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Nikko Asset Management Bolsters Institutional Sales

Nikko Asset Management (“Nikko AM”) today announces that it is bolstering its sales team serving Japanese
pensions and other institutional clients in Japan with the appointment of Masato Mishina to the newly
created role of Deputy Head of the Japan Institutional Business Division, effective 1 January 2018.

Previously, Nikko AM divided its institutional sales functions into the separate streams of pensions, and
institutional clients. Recognising that the interests of the two are increasingly coming together, in this new
role, Mr. Mishina is tasked to consolidate and fully integrate in one function sales and strategic planning,
while enhancing sales support and leveraging Nikko AM’s global network, to offer solutions for the full
range of its institutional clients in Japan.

Mr. Mishina holds more than twenty years of financial industry experience, in excess of half focused on
institutional sales. He joined Nikko AM in April 2015, and has played a leading role with the significant
growth of the Japanese institutional business.

Nikko AM Director, Executive Vice Chairman Hideo Abe said, “Nikko AM has seen dramatic growth in its
Japanese institutional business, offering a diverse range of progressive solutions that meet client needs. In
an increasingly challenging investment environment, Nikko AM continues to leverage its global network to
respond to the sophisticated requirements of its clients.”

- ENDS -

About Nikko Asset Management

With US$184.1 billion (20.68 trillion yen)* under management, Nikko Asset Management is one of Asia’s
largest asset managers, providing high-conviction, active fund management across a range of Equity, Fixed
Income, Multi-Asset and Alternative strategies. In addition, its complementary range of passive strategies
covers more than 20 indices and includes some of Asia’s largest exchange-traded funds (ETFs).

Headquartered in Asia since 1959, the firm represents more than 200** investment professionals and over
30 nationalities across 9 countries. More than 300 banks, brokers, financial advisors and life insurance
companies around the world distribute the company’s products.

The investment teams benefit from a unique global perspective complemented by the firm's historic Asian
DNA, striving to deliver consistent excellence in performance. The firm also prides itself on its progressive
solution-driven approach, which has led to many innovative funds launched for its clients.

For more information about Nikko Asset Management and to access its investment insights, please visit the
firm’s homepage.

* Consolidated assets under management and sub-advisory of Nikko Asset Management and its subsidiaries as of June 30, 2017.
** As of June 30, 2017, including employees of Nikko Asset Management and its subsidiaries.
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Important Information

This document is prepared by Nikko Asset Management Co., Ltd. and/or its affiliates (Nikko AM) and is for
distribution only under such circumstances as may be permitted by applicable laws. This document does
not constitute investment advice or a personal recommendation and it does not consider in any way the
suitability or appropriateness of the subject matter for the individual circumstances of any recipient.

This document is for information purposes only and is not intended to be an offer, or a solicitation of an
offer, to buy or sell any investments or participate in any trading strateqy. Moreover, the information in this
material will not affect Nikko AM’s investment strategy in an)éway. The'information and opinions in this
document have been derived from or reached from sources believed in good faith to be reliable but have
not been independently verified. Nikko AM makes no guarantee, representation or warranty, express or
implied, and accepts no responsibility or I|_ab|I|t¥ for the accuracy or completeness of this document. No
reliance should be placed on any assumptions, forecasts, projections, estimates or prospects contained
within this document. This document should not be regarded by recipients as a substitute for the exercise
of their own judgment. Opinions stated in this document may change without notice.

In any investment, past performance is neither an indication nor guarantee of future performance and a loss
of capital may occur. Estimates of future performance are based on assumptions that may not be realised.
Investors should be able to withstand the loss of any principal investment. The mention of individual stocks,
sectors, regions or countries within this document does not imply a recommendation to buy or sell.

Nikko AM accepts no liability whatsoever for any loss or damage of any kind arising out of the use of all or
any part of this document, provided that nothing herein excludes or réstricts any liability of Nikko AM under
applicable regulatory rules or requirements.

All information contained in this document is soIeI%/ for the attention and use of the intended recipients.
Any use beyond that intended by Nikko AM is strictly prohibited.

Japan: The information contained in this document pertaining specifically to the investment products is

not directed at persons in Japan nor is it intended for distribution to persons in Japan. Registration Number:

Director of the Kanto Local Finance Bureau (Financial Instruments firms) No. 368 Member Associations: The

!Arwest_mtent Trusts Association, Japan/Japan Investment Advisers Association/Japan Securities Dealers
ssociation.
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